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OATH OR AFFIRMATION

I, RobertJ.Svatos , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
ConAmSecurities, Inc· , as

of December31 , 20 17 ,are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows: '

President,

Title

This report **contains (check all applicable boxes):
' (a) Facing Page.

0 (b) Statement of Financial Condition.
2 (c) Statement of Income (Loss).
2 (d) Statement of Changes in Financial Condition.
2 (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
0 (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
2 (g) Computation of Net Capital.
2 (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
2 (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.

(1) An Oath or Affirmation.
0 (m) A copy of the SIPC Supplemental Report.
0 (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confi ential treatment of certain portions of this filing, see section 240.17a-5(e)(3).

A notary public or other scercompleting this certificate
verifies only the identity of e individual who signed the

document to which this certi ate is attached, and not the TT RC/fEhtruthfuiness, accuracy, or validt of that document.

State of
County of

Subscribed and sworn to (or affirmed) befor me on this _ day of , by
proved to on the basis of satisfactory evidences to be the person

who appearedbefore me.

Notary Public
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SeeAttached Document (Notary to cross out lines 1-6 below)
O See Statement Below (Lines 1--6 to be completed only by document signer[s], not Notary)
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Signature of Document Signer No. 1 Signature of Document Signer No.2 (if any)

A notary public or other officer completing this certificate verifies onlythe identity of the individual who signed the
documentto which this certificate isattached,and not the truthfulness,accuracy,orvalidity of that document.

State of California Subscribed and sworn to (or affirmed) before me

County of , N b/ E () on this day of M(it , 20 I ,
by Date Month Year

(and (2) ),
STEPHANIEBENEDICTSMITH ' Name(s) of Signer(s)

Commission# 2139184 .
NotariPublic-Califomia proved to me on the basis of satisfactory evidence

to be the person(s) who appeared before me.

Signature
Signature of Notary Public

Seal
Place Notary Seai Above

OPTIONAL

Though this section is optional, completing this information can deter alteration of the document or
fraudulent reattachment of this form to an unintended document.
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BREARD& ASSOCIATES,INC.
CERTIFIEDPUBLICACCOUNTANTS

Report of Independent Registered Public Accounting Firm

To the Directors and Equity Owners of ConAm Securities, Inc.

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of ConAm Securities, Inc. (the
"Company")as of December 31,2017, the related statementsof income, changes in stockholder's equity, and
cash flows for the year then ended, and the related notes (collectively referred to as the "financial
statements").In our opinion, the financial statements present fairly, in all material respects, the financial
position of the Company as of December 31, 2017, and the results of its operations and its cash flows for
year then ended, in conformity with accounting principles generally accepted in the United States.

Basis for Opinion

These financial statements are the responsibility of the Company's management. Our responsibility is to
express an opinion on the Company's financial statements based on our audit. We are a public accounting
firm registered with the Public Company Accounting Oversight Board (United States) ("PCAOB") and are
required to be independent with respect to the Company in accordance with the U.S.federal securities laws
and the applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of
material misstatement, whether due to error or fraud.

Our audit included performing procedures to assess the risks of material misstatement of the financial
statements, whether due to error or fraud, and performing procedures that respond to those risks. Such
procedures included examining, on a test basis, evidence regarding the amounts and disclosures in the
financial statements. Our audit also included evaluating the accounting principles used and significant
estimates made by management, as well as evaluating the overall presentation of the financial statements. We

believe that our audit provides a reasonable basis for our opinion.

Supplemental Information

The information contained in Schedules 1,2 and 3 ("Supplemental Information") has been subjected to audit
procedures performed in conjunction with the audit of the Company's financial statements.The
Supplemental Information is the responsibility of the Company's management. Our audit procedures
included determining whether the Supplemental Information reconciles to the financial statements or the
underlying accounting and other records, as applicable, and performing procedures to test the completeness
and accuracy of the information presented in the Supplemental Information, in forming our opinion on the
Supplemental Information, we evaluated whether the Supplemental Information, including its form and
content is presentedin conformity with 17C.F.R.§240.17a-5.In our opinion, Schedules 1,2 and 3 are fairly
stated, in all material respects, in relation to the financial statementstaken as a whole.

Breard & Associates,Inc.
Certified Public Accountants

We have served as the Company's auditor since 2014.
Northridge, California
January22,2018

9221 Corbin Avenue, Suite no, Northridge, California 91324

phone 818.886.094ofax 818.886.1924 web www.baicpa.com

Los ANGELES CHICAGo NEW YORK OAKLAND SEATTLE WEFOCUS& CARE"



ConAm Securities, Inc.
(A Wholly Owned Subsidiary of Continental American Properties, Ltd.)

STATEMENT OF FINANCIALCONDITION

DECEMBER 31,2017

ASSETS

Cash inbank $ 29,661

Prepaid expenses 5,167

CRD deposit 2,918

Deferred tax assets 3,200

Total assets S 40,946

LIABILITliiS ANDSTOCKHOLDER'S EQUITY

Liabilities:
Accountspayable and accrued expenses $ 10 749

Total liabilities 10,749

Stockholders equity:
Commonstock,no parvalue per share; authorized

1,000 shares;issued and outstanding75 shares $ 7,500
Additional paid-In capital 7,500
Retainedeamings 15 197

Totalstockholdersequity 30 197

Total liabillties andstockholder'sequity $ 40 946

The accompanyingnotes are anintegralpart of these financialstatements
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ConAm Securities, inc.
(A Wholly owned Subsidiary of Continental American Properties, Ltd.)

STATEMENT OF INCOME

YEAR ENDEDDECEMBER31, 2017

Revenues :
Administrationfees S 133,500
Interestincome 5

Totalrevenues 133,505

Operating expenses:
Professional fees S 39,085
Salarles,commissionsand employeebenefit 65,000
Other general and administrative 15,866
Licensesand fees 10,070
Insurance 441

Totalexpenses 130.462

incomebefore taxes 3,043

incometaxes 1,578

Net income S__ 1_465

The accompanyingnotesare an integral partof these financial statements
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ConAm Securities, Inc.
, (AWholly Owned Subsidiary of Continental American Properties, Ltd.)

STATEMENT OF CHANGES INSTOCKHOLDER'S EQUITY

YEARENDED DECEMBER31,2017

Additional
Common Pald-In Retained
Egg Capital Eamings T_otal

Balanceat beginningof year $ 7,500 7,500 13,732 28,732

Netincomefor the yearended
December31,2017 - - 1.465 1,465

Balanceat endof year $ 7,500 3 30 197

The accompanyingnotesare an integralpart of these financial statements
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ConAm Securities, Inc.
(A Wholly Owned Subsidiary of Continental American Properties, Ltd.)

STATEMENT OF CASH FLOWS

YEAR ENDED DECEMBER 31,2017

Cash flowsfromoperating activities:
Net Income $ 1,465
Adjustments to reconcilenet income to net cashprovided by operating
activities:

Increaseinprepaidexpenses 5 (132)
increase inCRDdeposit (2,303)
Increaseinaccountspayable 1 050

Totaladjustments (1,385)

Net cash flows providedby operatingactivities 80

Cash flows from investingactivlties •

Cash flows fromfinancingactivities -

Netincreasein cash 80

Cash at beginning of year 29,581

Cash at end of year $ 29 661

SUPPLEMENTAL CASH INFORMATION

Cashpaymentsfor:
Incometaxes $ 1, 350

Interestexpense $ -

The accompanyingnotesare an integrat partof these financialstatements
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ConAm Securities, Inc.
, (A Wholly Owned Subsidiary of Continental American Properties, Ltd.)

NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2017

(11 SUMMARY OF SIGNIFICANT ACCOUNTING POUCIES

Natureof Business

ConAm Securities, Inc. (the " Company")is a registered broker-dealer incorporatedunder the laws of the
State of Califomia maintaining its main office in San Diego, Califomia. The Company is subject to a
minimumnet capital requirement of $5,000 pursuantto SECRule 1503-1. The Company operates pursuant
to the (k)(2)(I)exemptive provisionof SEC Rule 15c3-3 and does not hold customer funds or securities.
Therefore,the Company is exempt from the computation for the determination of reserve requirements
pursuant to Rule 15c3-3, as well as the disclosure of information relating to possession and control
requirementspursuant to Rule 15c3-3. The Company'soperations are primarily funded by administration
fees received from its parent company,ContinentalAmerican Properties,Ltd.(the "ParentCompany").The
Company is uniquein that it only conducts a securities business in marketingofferingsconslatingof Direct
ParticipationProgramsfor its parent.

The Companyis registered with the Securities and Exchange Commission (SEC) and is a member of
FinancialIndustry Regulatory Authority(FINRA)andSecuritiesinvestor ProtectionCompany (SIPC).

Methodof Accountino

The Company'sfinancial statementshave been prepared using the accrual basis of accountingand in
conformitywith accountingprinciplesgenerallyaccepted in the United States of America.

Revenue Recoonition

The Companyrecognizesadministrationfeesas revenueas the relatedservices are rendered.

Cash Equivalents

For purposesof the statement of cash flows, the Companyconsiders all highly liquid debt instruments
purchased with a maturity of three months or less to be cash equivalents.

Use of Estimates

Managementuses estimatesand assumptions in preparing financial statements in accordancewith
accounting principles generally accepted in the United States of America. Those estimates and
assumptions affect the reported amountsof assetsand liablHtles,the disclosure of contingentassets and
liablilties,and the reported revenuesandexpenses. Actual results could varyfrom the estimatesthat were
assumed in preparingthefinancial statementsestimates.

SIEG

The SIPC assessment has been determined fairly in accordance with applicable instructionsand was
remitted timely. Effective December 31, 2013, all broker-dealers must file a copy of its Independent
Auditofs Report with SIPC.
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ConAm Securities, Inc.
(A Wholly Owned Subsidlary of Continental American Properties, Ltd.)

NOTES TO FINANCIAL STATEMENTS, CONTINUED

DECEMBER31,2017

(2) PROVISION FOR INCOME TAXES

The provisionfor income taxes consists of the following:

Federal State T_otal

Current $ - S 1,578 $ 1,578
Deferred - - -

Total $ - $ $

As required by the Income Taxes Topic of Financial Accounting Standards Board Accounting
Standards Codif/cation, deferred taxes are accounted for using an asset and liability approach in
recognizing timing differences. This approach requiresthe recognitionof deferred tax liabilities and assets
for the expected future tax consequences of such timing differences. Timing differences include the use of
the cash basis for tax purposes and accrual basis for accounting purposes and the recognitionof net
operating loss carryfonsards. Those differences result primarily from the benefit of losscarryforwards,the
cash basis for reporting income, expenses,and state taxes for tax purposes. Deferredtax assetsand
liabilities are measuredusing enacted tax rates expectedto apply to taxable income in the years in which
those temporary differences are expected to be recoveredor settled. The effect on deferred tax assets and
liabilitiesof a change in tax rates is recognizedin theperiod that includesthe enactment date.

The Companyhas available at December 31, 2017, approximately $12,000 and $17,000 of loss carry
forwards for Federal and California purposes,respectively,expiring through 2035.

Deferredtax assetsat December 31, 2017 are:

Deferredtax asset $ 3,200
Lessvaluationallowance -

Net deferred tax asset $ 3.200

The valuation allowance did not increase during the year ended December 31, 2017.

(3) RELATED PARTYTRANSACTIONS

During2017,the Companyearned$133,500 in administrationfees from its parentand recorded$80,586 of
expensesreimbursedto the parent by theCompany.

(4) SUBSEQUENT EVENTS

Management has evaluated subsequent eventsand transactionsoccurring after year-end through the date
that the financial statementswere available for issuance. No transactions or events were found that were
material enough to require recognition in the financial statements.
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ConAm Securities, Inc.
, (A Wholly Owned Subsidiary of Continental American Properties, Ltd.)

NOTESTO FINANCIALSTATEMENTS,CONTINUED

DECEMBER31,2017

(5) NET CAPITAL

The Companyis subject to a $5,000 minimum capital requirementpursuant to SEC Rule 1503-1, which
requires that the ratio of aggregate indebtedness to net capital shall not exceed 15to 1.Net capitaland the
relatednetcapital ratio fluctuateon a daily basis;however,as of December31,2017, the netcapitalwas
$18,912which exceeded the requiredminimumcapital by $13,912.The aggregate indebtedness to net
capitalratio was .57to 1.

(6) RECENTLYISSUED ACCOUNTING PRONOUNCEMENTS

The Financial Accounting Standards Board (the "FASB")has estabilshed the Accounting Standards
Codification ("Codification"or "ASC")as the authoritativesourceof generallyacceptedaccountingprinciples
("GAAP")recognizedby the FASB. The principlesembodiedin the codificationare to be appliedby non-
govemmentalentities in the preparation of financialstatements in accordance with GAAP in the United
States. New accounting pronouncements are incorporated into the ASC through the Issuance of
AccountingStandardsUpdates ("ASU").

For the year ending December 31, 2017, various ASUs issued by the FASB were either newly issued or had
effective implementationdates thatwould require their provisionsto be reflected in the financialstatements
for the year then ended.The Companyhas eitherevaluated or is currently evaiuatingthe implications,if
any,of eachof these pronouncementsand the possibleimpact they may haveon the Company'sfinancial
statements. In most cases, managementhas determinedthat the pronouncementhas either limitedor no
applicationto the Company and, in all cases,Implementationwould not have a material impact to the
financial statements taken as a whole.

(7) GilARANTEES

FASBASC 460, "GUARANTEES"requiresthe Companyto disclose infomation about its obligations under
certain guarantee arrangements. FASB ASC 460 defines guarantees as contracts and indemnification
agreementsthat contingently require a guarantor to make paymentsto the guaranteed party based on
changes in an underlyingfactor (such as an interest or foreign exchange rate, securityor commodityprice,
an indexor the occurrence or nonoccurrenceof a specified event) related to an asset, liabilityor equity
securityof a guaranteed party.This guidance also definesguaranteesas contractsthatcontingently require
the guarantor to make paymentsto the guaranteed partybased on another entity's failure to performunder
an agreementas well as indirect guaranteesof indebtedness to others. The Companyhas issued no
guarantees at December31,2017 or during the year then ended.
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ConAm Securities, Inc.
(A Wholly owned Subsidiary of Continental American Properties, Ltd.)

SCHEDULE 1
COMPUTATIONOF NETCAPITALPURSUANTTO RULE 15c3-1

DECEMBER31,2017

Totalequityfrom statementoffinancial condition $ 30,197

Lessnon-allowable assets:
Prepaidexpenses $ 5,167
CRD deposit 2,918
Deferredtax assets 3 200 11,285

Net capital S 18 912

COMPI)TATIONOF BASICNETCAPITAl,REqUIREMENT

Minimumnetcapitalrequired
(6-2/3 % of aggregate indebtedness) S 716

Minimumdollarnetcapital required S 5 000

Net capitalrequirement(greaterof abovetwo figures) $

Excessnet capital S

COMPUTATION OF RATIOOF AGGREGATE INDEBTEDNESS TO NET CAPITAL

Total aggregate Indebtedness $ 10 749

Ratio of aggregate Indebtedness to net capital .57to 1

Percentage of debt todebt-equity totalcomputed in
inaccordancewithRule 15c3-1 (d) N/A

Therewasnodifferencebetweenthe net capitalcomputationshownhereand thenet capitalcomputationshown
on the Company's unaudited Form X-17A-5 report dated December 31,2017.

See independent Auditor'sReport
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ConAm Securities, Inc.
(A Wholly Owned Subsidlary of Continental American Properties, Ltd.)

SCHEDULE 2
INFORMATION RELATINGTO THE POSSESSION

OR CONTROLREQUIREMENTSPURSUANTTO RULE 15c3-3

DECEMBER31,2017

NotApplicable- The Company is exemptpursuantto the (k)(2)(i)exemptiveprovisionof SEC Rule 15c3-3 and
doesnot hold customerfunds or securities.

See Independent Auditor'sReport
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ConAm Securities, Inc.
(A Wholly Owned Subsidiary of Continental American Properties, Ltd.)

SCHEDULE3
COMPUTATION FOR DETERMINATION OF RESER\/E REQUIREMENTS

PURSUANTTO RULE 15c3-3

DECEMBER31,2017

NotApplicable- TheCompanyis exempt pursuantto the(k)(2)(l)exemptiveprovisionof SEC Rule 15c3-3 and
does nothold customerfundsor securities.

See Independent Auditor'sReport
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ConAm Securities,Inc.

Report onExemption Provisions

Report Pursuant to Provisions of 17C.F.RRule 15c3-3(k)

. For the Year EndedDecember31, 2017



BREARD& ASSOCIATES,INC.
/ CERTIFIEDPUBLICACCOUNTANTS

Report of Independent Registered Public Accounting Firm

We have reviewed management's statements, included in the accompanying Assertions Regarding

Exemption Provisions, in which (1) ConAm Securities, Inc. identified the following provisions of 17
C.F.R.§ 15c3-3(k) under which ConAm Securities, Inc. claimed an exemption from 17 C.F.R.§
240.15c3-3:(k)(2)(i) (the "exemption provisions") and (2) ConAm Securities, Inc. stated that ConAm

Securities, Inc. met the identified exemption provisions throughout the most recent fiscal year without

exception. ConAm Securities, Inc.'smanagement is responsible for compliance with the exemption

provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to

obtain evidence about ConAm Securities, Inc.'scompliance with the exemption provisions. A review is
substantially less in scope than an examination, the objective of which is the expression of an opinion on

management'sstatements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to

management'sstatements referred to above for them to be fairly stated, in all material respects, based on

the provisions set forth in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities Exchange Act of 1934.

Breard & Associates, Inc.
Certified Public Accountants

Northridge, California

January 22,2018

9221 Corbin Avenue,Suite 170, Northridge, California 91324

phone 818.886.0940 fax 818.886.r924 web www.baicpa.com

Los ANGELES CHICAGo NEW YORK OAKLAND SEATT1.E WEFOCUS& CARE"



CENAVf
www.conam.com 3990 Ruffin Road, Sulte |00

San Diego, CA 92|23
Telephone: (858) 614-7200

Facslmile: (858) 614-0130

Assertions Regarding Exemption Provisions

We,as members of management of ConAm Securities, Inc. ("the Company"), areresponsible for
compliance with the annual reporting requirements under Rule 17a-5 of the Securities Exchange Act of
1934.Those requirements compel a broker or dealer to file annualsreports with the Securities
Exchange Commission (SEC) and the broker or dealer's designated examining authority (DEA). One
of the reports to be included in the annual filing is an exemption report prepared by an independent
public accountantbasedupon a review of assertionsprovided by the broker or dealer, Pursuantto that
requirement, the management of the Company hereby makes the following assertions:

Identified Exemption Provision:

The Company claims exemption from the custody and reserve provisions of Rule 15c3-3 by operating
under the exemption provided by Rule 15c3-3, Paragraph (k)(2)(i).

Statement Regarding Meeting Exemption Provision:

The Company met the identified exemption provision without exception for the year ended December
31, 2017,

Sincerely,
ConAm Securities, Inc.

Robert J.Svatos, P ident

January22,2018

(Date)


